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Statement
Statement of the Board of directors

The Exccutive and Supervisory Boards have todny discussed and approved the annual report of THE
INTERNATIONAL SOCIETY FOR PROSTHETICS AND ORTHOTICS for the financial year | Januvary —
31 December 2012.

The annual report has been prepared in accordance with the Danish Financial Statements Acl.

It is our opinion that the consolidated financial sttements and the parent foundation financial statements
give a true and fair view of the Foundations linancial position at 31 December 2012 and of the results for the

financial year | January - 31 December 2012,

Further, in our opinion. the Management's review gives a fair review of the development in the Foundation's
operations and financial matters and the results of the Foundation's operations and (inancial position.

We recommend that the annual report be approved at the annual general meceting.

Copenhagen, | February 2013

Board of directors

President-Eleet

l % oderberg - o

Past President

D.B ocka

Board Membe

At

M. Hodg . -1 Kwan
d_é.\{é_et‘_‘:.é(‘ (4\11

T. Chin

Secretary
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THE INTERNATIONAL SOCIETY FOR
PROSTHETICS AND ORTHOTICS

Trekronervej 28
4600 Koge
DENMARK
INDEPENDENT AUIMTORS' REPORT
AUDITOR'S REPORT

To the sharcholders of THE INTERNATIONAL SOCIETY FOR PROSTHETICS AND
ORTHOTICS

We have audited the financial statements of THE INTERNATIONAL SOCIETY FOR PROSTHETICS
AND ORTHOTICS (ISPO) for the financial year | January - 31 December 2012, The financial statements
comprise accounting policies, income statement, balance sheet and notes. The financial statements are
prepared in accordance with the Danish Financial Statements Act.

Management's responsibility

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control that Management
determines is necessary to enable the preparation of financial statements that are frce from material
misstatement, whether due to fraud or error.

Auditors’ responsibility and basis of opinion

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our
audit in accordance with Danish Standards on Auditing. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance as to whether the financial
statements are free from material misstatement.

An andit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors' judgement. including the assessment of
the risks of material misstatement of the financial statements. whether due to fraud or crror. In making those
risk assessments, the auditors consider internal control relevant to the Company's preparation and
presentation of financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the cffectiveness of the
Company's internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by Management. as well as evaluating the overall
presentation of the financial statements,

We believe that the audit evidence we have obtained is sufTicient and appropriate to provide a basis for our
audit opinion,

Our audit has not resulted in any qualification.
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Opinion

In our opinion, the financial statements give a true and fair view of the ISPO's financial position at
31 December 2012 and of the results of its operations for the financial year | January — 31 December 2012
in accordance with the Danish Financial Statements Act.

Statement on Management's review

Pursuant to the Danish Financial Statcments Act, we have read the Management's review. We have not
performed any further procedures in addition to the audit of the financial statements. On this basis. it is our
opinion that the information provided in the Management's review is consistent with the financial statements.

Hillerod. | February 2013
KPMG
Statsautoriseret Revisionsparinerselshab
A :
./L./” ‘4’"7/’ I/
f/‘ g l/ 4/'_//7, 4 :
Ll G -
% oh:!ngfl{gfoe' ehsen
State Authorised 4
Public Accountant




ISPO

MANAGEMENT'S REVIEW

MANAGEMENT'S REVIEW ON FINANCIAL STATEMENT 2012

Director's report:

Revenue:
Member Dues ended at EURO 184.900 compared 1o last vear EURO 169.400 and budget EURO 171.300.

Sponsorships resulted in EURO 13.000 lover than budget ang Publication income LURO 7.400 below
budget,

External Grants ended at euro 46.300 compared (o a budget at EURO 43.600.
Return on Investments EURQ 43.800. at samc level as 2011 but EURQ 17.000 higher than budget.

The total revenue for the financial year 2012 ended up at EURO 328.800, this is 7.2 % higher than last vear
and 7.7 % higher than budget.

Expenscs:
Overall expenses at EURO 445.000 against last year at EURO 416.600 and budget at EURQ 560.300.

The sawing compared to budget at EURQ 115.300 can be specified as:

Lducational Stand & Cvaluation EURO 31.600
Collab. Org/Meetings /Other Comnitee | EURO 4.100
Conferences and Courses EURO 30.100
Publications LEURO 9.500
Executive Board/Meetings EURO 101800
Office support/Operating Expenses EURO 26,100

Net Result EURO (16.500) compared to a budget at EURO (244,100).

The Net Asset as per 31.12.2012 is EUR. 1.098.000 - whercol 76.6 % is invested in Bonds.
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ACCOUNTING POLICIES

ACCOUNTING POLICIES

The financial statements are presented in accordance with Danish legislation for accounting of class B
operations and law of business foundations.

Changes in accounting policies
There have been no changes in the accounting policies.
Generally about accrual accounting and way of measurement

The accrual concept of accounting is used. In the statement of income cartiings are included as incurred and
s0 is expenses, including depreciation.

Assets are included in the financial statements when it is expected that such assets will generate income in
the future.

Liabilities are included in the financial statements when it is expected such liabilities will reduce the equity
in the future.

The cost convention of accounting is used when assets and liabilitics are incurred. At next financial
statement asscts and liabilitics are stated as described below.,

Provisions are made for expected losses and risks at balance sheet date.

Foreign currency

Receivables, liabilities and ather monetary items in forcign currencies are translated to DKK at balance sheet
date rates. The difference between year end value and transaction date value are recorded in the statement of
income.

Securities

Bonds have been stated at market value at year-end and shares have been stated at the lower of cost of
market.

Fixed ussets

Computer and office equipment have been stated at cost less accumulated depreciation computed straight
line over 3 years.

Depreciation is based on cost and straight linc over expected useful lives.

The cost of fixed assets comprises the purchase price and expenses incurred in connection with the
acquisition until the time at which the assel is ready for usc.

Profit or loss on disposal of fixed asscts are estimated as the difference between the sclling price less
marketing costs and the value according to the accounts on the date of sale.
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STATEMENT OF ACTIVITIES FOR 2012 AND 2011

SUMMARY

Notes

W oda fwd B

-

Sociely member fees
Sponsorship

Meetings in other organisolions
Conferences. courses, cle.
Publications

RESUVLT OF ACTIVITIES
Markehing exspenses

Administrative expenses

PRIMARY RESULT

Change Markel Value Shares
Exchunge rate variance

Financial expenses
Interest
Change in market vilue of securities
Change market value shares
Lxchange rale variance

[ividend

Financizl income

PROFIT ! LOSS (-)

1]

2012 2011
EUR ElR
184.944 169.400
1.994 3051
=53.016 -3.024
43088 -26.650
15.450 10322
153.367 153.099
6,556 =3.211
= __—-.WT.S()I e .__'i(}_|:t)_l)£
160.432 S Er AR
- #.857
- -1.207
- -10.064
31.327 50.575
9.309 L7z
2.860
103
- 1.237
43.901 52.984
-1 16.53¢ ~109. 14
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STATEMENT OF FINANCIAL POSITION
AS OF DECEMBER 31, 2011 AND 2010

ama2 pAUN|
Noles EUR ELR
ASSETS
CASH () - 33.421
Accrued interest ({9) 5493 13,610
Receivables 7:;} (6702 ) 25
Prepaid expenses 3 5258 55.064
USAITD Reccivable - 1.307
RECEIVABLES 127433 76,406
FOTAL CURRENT ASSETS 253.774 104.827
Fixed nssers 40879
TOTAL ASSETS @ 334.653 -
8§  SECURITIES 841.075 1.183.257
TOTAL ASSETS VO ga7s27 1.293.084
LIABILETIES
Other accrued expenses 63 844 65,689
Prepatd income . 13.986 ~ BO5S
£
TOTAL CURRENT LIABILITIES 13 77,830 74644
NET ASSETS
Net assets | January L218.440 1327855
Exchange raw adjusiments -4.013 =223
Net resuli ] 0653 109090
NET ASSETS 31 DECEMBER 1.097.897 1.218.440
LIABILITIES AND NET ASSETS 1.175.727 1.293.084
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NOTES TO THE FINANCIAL STATEMENTS

Memhership (tes consists of fee payments from members

2. SPONSORSIIP

Sponsor Suppon

EXPENSES

3. MEETIN
WY
Miscellancous

AETY MEMBERSHIP FIES

ATION, £

GS IN OTUER ORGANISATIONS

VALUATION, MEETINGS

Consultations - catagory |
Consultations - catagory 2

Evaluations
Consultations

Standards/Guidelines
Education Commitwee

Other meetings

Other Committe
Other meetings

Confercnees, Courses & Seminars

NMS Support
Short courses
Miscellancus
Congress 2013

Regional mecting s ISPO

INCOME

0142 2011
EUKR EUR
1994 3,051
-1.9%94 3051
- -3.024
54016 -
-5.016 -3.024
0 =543
-R.81 -1.598
-384 4958
] -5.273
0 -237
-5.929 -$.336
bbd o s o
-15.156 -11.492
39 -2.857
3 -2.557
-3.050 K 908
-6.263 -3.648
-12.999 45
<3915 -
L3 -
=28.871 -12.601

~43.688 -26.650
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NOTES TO THE FINANCIAL STATEMENTS

Support Editor
Rovalty payments
Publicmions! Booksakes

Printing and mailing postage
Production cditor
Meceting expenscs

NET RESULT (INCOMI)

6. MARKETING EXPENSES
Marketing material

Stationery, branding vic.

Fapenscs

T ADMINISTRATIVE EXPENSES

Exccutive Board and (fficers

Executive Bourd meetings
International commitee
Miscellancus

Officers representation

Expenses

2012 2011
EUR ELR
14334 £3.946
37.127 34,414
754 1.004
52.215 19.364
22491 221475
-14.856 -13.57)
583 -3.988
-36.768 -39.042
15,450 10,322
-3.028 -3.019
-3.52% -192
6.556 -3.211
-39 086 -3L432
4.239
141 -
. -4.024
-13.466 38,456




NOTES TO THE FINANCIAL STATEMENTS

2012 2011
Secretariat, Brussels EUR EI'R
Interel, tncome Generting Programs and aceountan) “262.216 -251.785
Data service and website -7.597 -2.619
Postage & Bankeharges -2.862 -3.987
Auditing -5461 -6.084
Consulting fees -1.234 -
Depreciation -5120 -
Insurance -4.138 -39
USAID administration refund 16328 43413
Interel Office cost -19.910 -17.194
Miscellimeus 1684 1507
Expenscs -264,095 -263.542
TOTAL ADMINISTRATIVE EXPENSES -307.561 -301.998

NOTES TO THE FINANCIAL STATEMENTS

8. SECURITIES

INTEREST  NOMINAL YEAREND YEAREND

RATE VALLE VALULE YALUE

2012 2011

BOXDS DDK ELR ECR
Nykredil 2032 01D 2015 3% 131,829 i8.017 34981
Nykredit 20022015 4% 255107 15183 32,408
Realkredit Danmark 2025 4% T03.498 09 53] 134,625
Nykredit 2013 2% 00000 53.868 54,580
Nykredit SDO 2016 4% 400000 56.029 54.935
Nykredit 1252012 4% . : 23.108
Nykredit 73D OA 2008 5% 272414 38.584 99,339
Nykredit 2041 S, . - 274952
Realkeedit Damnark 2013 2% 1.350.000 180 955 t83.600
Nykredit 031) 2035 5% - - 169.590
482,167 841008
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NOTES TO THE FINANCIAL STATEMENTS
INTEREST  NOMINAL YEAR END YEAR END
RATE VALUE VALUE VALLE

2012 2011

IRUSTS DDK EUR ELR
Bankinvest virksomhedsobligation S40L000 69.001 63951
Sydinvesl Hojrentelande 475.000 78.032 70092
Sydinvest Danncbrog Pension op erbvery 1 460.000 199223 148,982
316.855 333.025

SHARES UNETS

Danske Bank 72.500 12.052 9.224
12.052 9.224
TOTAL B41.075 1.183.257




